
 
 
  

  

 

Corporate Finance & Restructuring 

701 West Georgia Street 
Suite 1450 
Vancouver, BC V7Y 1B6 

Ben.chiu@FTIConsulting.com 

 

 

February 26, 2021 

 

To the creditors of Malone’s Social Lounge and Taphouse Inc.: 

On February 17, 2021, Malone’s Social Lounge and Taphouse Inc. (otherwise referred to as 
“MSLT” or “the Company”) lodged with the proposal trustee, FTI Consulting Canada Inc. (the 
“Proposal Trustee”), a proposal pursuant to the Bankruptcy and Insolvency Act (the "BIA") (the 
“Proposal”). On the same day the Proposal was filed with the Office of the Superintendent of 
Bankruptcy.  
 
Attached to this notice are the following documents. 
 

A. Report of the Trustee on the Proposal; 
B. The Proposal; 
C. Statement of Affairs; 
D. Proof of Claim forms; 
E. Proxy forms; and 
F. Voting letters. 

 
Creditor Meeting  
 
A general meeting of the Creditors (the “Meeting”) will be held on the 9th day of March 2021 at 
4:00 PM PST, via Microsoft Teams Video Conference: 

 
Dial In: (866) 840-8976, Conference ID: 414 653 182# 
 
Proposal 
 
This Notice and the attached Report of the Trustee on the Proposal are not a substitute for reading 
the Proposal and Creditors are strongly encouraged to review the Proposal in its entirety prior to 
voting on the Proposal. 
 
As outlined in the Proposal, the Proposal provides that upon acceptance of the Proposal and 
subject to the satisfaction of all the conditions precedent in Article V of the Proposal, the funds for 
distribution, in the amount of $1,200,000 (the “Proposal Funds”), will be paid to the Proposal 
Trustee.  
 
After deducting all applicable expenses and fees (as outlined in the Proposal), the remaining 
balance of the Proposal Funds will be made available to the unsecured creditors of Cambie 
Malones Development Corp. and Malone’s Social Lounge and Taphouse Inc. to be distributed on 
a pro-rata basis. 
 
Proof of Claim 
 
To be eligible to vote, Creditors must file with the Proposal Trustee prior to the Meeting, a Proof 
of Claim form, properly completed, signed and witnessed as required, accompanied by supporting 
documentation. 
 
When completing your proof of claim, please note that the most common omissions are: 



 
  
   

  

   

  

 

 
 No supporting documentation attached (i.e. Schedule “A”) to verify the claim amount; 
 Claim not signed or signature not witnessed; 
 Voting Letter not included or proxy not appointed; and 
 Contact information not completed. 

 
Voting 
 
The primary purpose of the Meeting is to permit Creditors to consider the acceptance or rejection 
of the Proposal. For the Proposal to be accepted, the BIA requires that at least two thirds (66 
2/3%) of the Creditors by dollar value and more than fifty percent (50%) of Creditors by number 
of those who vote, vote in favour of the Proposal.  
 
Creditors can also appoint a proxy to represent them and vote on their behalf at the Meeting by 
submitting a completed proxy form to the Proposal Trustee.   
 
If the Proposal is not accepted by the requisite majority of Unsecured Creditors, MSLT will 
automatically be deemed to have thereupon made an assignment in bankruptcy as of the date of 
the vote defeating the Proposal. 
 
If the Proposal is accepted by the statutory majority, the Proposal Trustee will then make an 
application to the Court for approval of the Proposal. If the Court grants such approval, the 
Proposal, as approved, will be binding on all the Creditors with Proven Claims pursuant to the 
provisions of the BIA. 
 
Claims received after the commencement of the meeting will not be included in the voting. It is 
acceptable to send your proof of claim, proxy, and voting letter as a scanned document via email. 
Scanned and emailed claims should be sent to ben.chiu@fticonsulting.com. Please ensure that 
your claim is complete before submitting. 
 
Further information with respect to this matter is available on the Proposal Trustee’s web-site:  
http://cfcanada.fticonsulting.com/CambieMalones   
 
Should you have any queries in the interim, please do not hesitate to contact a representative of 
the Proposal Trustee, Ben Chiu at (604) 369-1095. 
 
Yours truly, 

FTI CONSULTING CANADA INC. 
In its capacity as Trustee under a Proposal 
Malone’s Social Lounge and Taphouse Inc. 
and not in its personal capacity 
 
Per: _______________________ 

        Ben Chiu 



 

COURT FILE NUMBER B-210092 
VANCOUVER REGISTRY 

ESTATE NO. 11-2704748 
 
 
 
 

IN THE SUPREME COURT OF BRITISH COLUMBIA 
 

IN BANKRUPTCY AND INSOLVENCY 
 
 
IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL 

OF MALONE’S SOCIAL LOUNGE AND TAPHOUSE INC. 
 
 
 
 
 
 
 

REPORT OF THE TRUSTEE ON THE PROPOSAL 
 

FEBRUARY 26, 2021 
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A. INTRODUCTION 

1. This report (the “Report”) has been prepared by FTI Consulting Canada Inc. 

(“FTI”) in its capacity as the Trustee (the “Proposal Trustee”) in the proceedings 

commenced on January 18, 2021 by Malone’s Social Lounge and Taphouse Inc. 

(“MSLT” or the “Company”) pursuant to Part III, Division I of the Bankruptcy 

and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”). 

2. In that regard, on January 18, 2021, MSLT filed with the Office of the 

Superintendent of Bankruptcy (the “OSB”) a Notice of Intention to Make a 

Proposal (“NOI”) and FTI Consulting Canada Inc. consented to act as the Proposal 

Trustee. The proposal was filed on February 17, 2021 in accordance with Section 

62(1) of the BIA. A copy of the proposal (the “Proposal”) has been included in the 

mailing package in addition to the Report.. 

3. Capitalized terms in the Report shall have the meaning ascribed to them in the 

Proposal unless otherwise defined. 

B. PURPOSE OF THIS REPORT 

4. The purpose of the Report is to:  

a) Provide background information concerning the Company, its financial 

situation, the cause of the Company’s financial difficulties and the state of 

the Company’s business and financial affairs; 

b) Outline the terms of the Proposal; 

c) Discuss the conditions that must be satisfied subsequent to approval by the 

Unsecured Creditors of the Company in order for the Proposal to be 

successfully completed; 

d) Provide an overview of the Proposal Trustee’s findings resulting from its 

preliminary review of preferences and related party transactions as required 

under the BIA; 
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e) Compare the amounts distributable under the Proposal to the estimated 

distribution to creditors with Priority Claims and Unsecured Creditors in the 

event the Proposal is not accepted, and the Company is deemed to have 

made an assignment in bankruptcy; and 

f) Recommend that the Unsecured Creditors vote to accept the Proposal. 

C. TERMS OF REFERENCE 

5. In preparing the Report, the Proposal Trustee has relied upon unaudited financial 

information, other information available to the Proposal Trustee and, where 

appropriate, the Company’s books and records and discussions with management 

and other various parties (collectively, the “Information”).   

6. Except as described in the Report: 

a) The Proposal Trustee has not audited, reviewed or otherwise attempted to verify 

the accuracy or completeness of the Information in a manner that would comply 

with Generally Accepted Assurance Standards pursuant to the Chartered 

Professional Accountants of Canada Handbook; and 

b) The Proposal Trustee has not examined or reviewed financial forecasts and 

projections referred to in the Report in a manner that would comply with the 

procedures described in the Chartered Professional Accountants of Canada 

Handbook.  

7. Future oriented financial information reported or relied on in preparing the Report 

is based on assumptions regarding future events; actual results may vary from 

forecast and such variations may be material. 

8. The Report should only be read in conjunction with the Proposal. Details of the 

Proposal are outlined in the Report. 

9. Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars. 
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D. BACKGROUND/CAUSES OF FINANCIAL DIFFICULTY  

10. MSLT was incorporated under the Business Corporations Act of British Columbia 

on July 1, 2012. The Company was part of the Malone’s group of companies (the 

“Malone’s Group”) which operated several businesses in Vancouver, Nanaimo 

and Esquimalt, British Columbia.  

11. The Malone’s Group held significant real estate holdings from which it operated 

hostels, liquor stores and public houses. 

12. The former controlling shareholder and sole director of the Malone’s Group was 

Sam Yehia. 

13. MSLT was used by Mr. Yehia as an investment vehicle to raise financing for the 

Malone’s Group. Investors subscribed for preferred shares which were fully 

redeemable after five years and had an annual dividend rate of 10% paid quarterly. 

14. A related company, Cambie Malone’s Development Corporation (“CMDC”) was 

also used to raise financing for the Malone’s Group. Collectively CMDC and 

MSLT raised $3.153 million from the issuance of preferred shares to investors (the 

“Investors”). 

15. Based on the limited books and records available, it appears that the funds raised 

by MSLT were loaned to other companies within the Malone’s Group. The 

dividend payments due on the Investors were financed by other companies within 

the Malone’s Group with the proceeds being offset against the MSLT intercompany 

loan accounts. 

16. The Proposal Trustee is advised that MSLT has no records of how the funds were 

used within the Malone’s Group and that MSLT has no documentation regarding 

the advances made by MSLT to other companies within the Malone’s Group. 



Page 5 of 12 

 

17.  Until recently, Mr. Yehia was married to Sally Negus. Mr. Yehia and Ms. Negus 

divorced recently and pursuant to an order of the Supreme Court of British 

Columbia, Ms. Negus acquired Mr. Yehia’s interest in the Malone’s Group 

including MSLT. Ms. Negus also became the director of MSLT at that time (the 

“Director”). 

18. Subsequent to her acquisition of the Malone’s Group, the Director became aware 

of the deficiencies in the Malone’s Group’s financial and accounting records. 

19. With respect to MSLT, the financial records indicated that MSLT’s assets consisted 

of an intercompany receivable due from CMDC and from Cambie Malone’s 

Corporation in an aggregate amount that was insufficient to repay the Investors in 

full. 

20. The Director continued to make the dividend payments to the Investors from funds 

available within the Malone’s Group while the Director completed an investigation 

into the financial affairs of the Malone’s Group. 

21. The findings of the investigation determined that MSLT never had any revenue and 

had no contractual relationship with any of the other companies within the 

Malone’s Group. 

22. As a result of the impact on the Malone’s Group’s operations and revenue caused 

by the COVID-19 pandemic, dividend payments to the Investors were halted. 

23. In January 2021, MSLT triggered the redemption of all of the preferred shares 

creating a debt obligation. 

24. Faced with having to respond to litigation initiated by some of the Investors, MSLT 

and CMDC (collectively “the Companies”) made the decision to seek stays of 

proceeding by filing Notices of Intention to File a Proposal (“NOI”) under section 

50.4 of the Bankruptcy and Insolvency Act (the “BIA”) to provide the Companies 

with the time necessary to formulate proposals to their creditors. 
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25. Accordingly, on January 18, 2021 the Companies signed NOI’s which were filed 

by FTI Consulting Canada Inc. (the “Proposal Trustee”) and accepted by the 

Office of the Superintendent of Bankruptcy (the “OSB”).  

26. Any information or documents in respect of these proceedings are posted on the 

Proposal Trustee’s website at http://cfcanada.fticonsulting.com/CambieMalones/. 

27. On February 17, 2021, MSLT provided its proposal (the “Proposal”) to the 

Proposal Trustee who filed it with the OSB on the same day. 

 

E. THE PROPOSAL 

28. The purpose of the Proposal is to offer terms that would provide for a greater result 

than a bankruptcy or further litigation. 

29. The Report provides an overview of the terms of the Proposal. The Report is not a 

substitute for reading the Proposal and creditors are strongly encouraged to review 

the Proposal in its entirety prior to voting on the Proposal. Unsecured Creditors are 

also encouraged to discuss the terms of the Proposal with their legal counsel. 

30. A copy of the Proposal is included with this Report. 

31. The substantive terms of the Proposal are as follows: 

a) An amount of $1.2 million less the Companies’ legal fees related to the Proposal 

(the “Proposal Funds”) will be made available to the Proposal Trustee for both 

of the Companies to be distributed as follows: 

(i) First to the fees and expenses of the Proposal Trustee; 

(ii) Second to any outstanding amounts related to unremitted employee payroll 

deductions (the “Crown Claims”); 



Page 7 of 12 

 

(iii)Third to any former employees for unpaid salaries and wages up to a 

maximum amount of $2,000 per employee (the “Priority Creditors”); and 

(iv) The remaining balance of the Proposal Funds will be made available to the 

unsecured creditors (“Unsecured Creditors”) to be distributed on a pro-

rata basis. 

b) Upon payment of the amounts described above, the claims of the Priority 

Creditors and Unsecured Creditors shall be released as against MSLT; and 

c) Each Investor would also be required to sign a covenant not to sue the Director. 

32. Pursuant to section 147 of the BIA, payments under the Proposal are subject to the 

levy payable to the OSB. The levy is based on the amount of the total dividends 

being paid. In the case of this Proposal, the levy would equate to 5% of the dividend 

being paid to Unsecured Creditors. 

33. Inspectors may be appointed at the meeting of the Unsecured Creditors held to vote 

on the Proposal and the inspectors shall number at least one and not more than five. 

The inspectors shall have the following powers, but will have no personal liability 

to MSLT or other creditors:   

a) To advise the Proposal Trustee in connection with its actions under the Proposal 

or any amendment thereto as the Proposal Trustee may, from time to time, 

request; 

b) To advise the Proposal Trustee concerning any dispute which may arise as to 

the validity of claims of Unsecured Creditors or Priority Creditors under the 

Proposal; 

c) To extend the dates for distribution of dividends provided for under the 

Proposal; and 

d) To advise the Proposal Trustee in respect of such other matters as may be 

referred to the inspectors by the Proposal Trustee. 
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Creditor Claims 

34. The list of creditor claims and their claimed amounts is part of the Statement of 

Affairs (“SOA”) filed by the Company with the Proposal Trustee and included in 

the mailing package with the Report. 

Crown Claims and Priority Creditors 

35. MSLT did not have any employees and accordingly does not appear to have any 

Crown Claims or Priority Creditors. 

Unsecured Creditors 

36. The Proposal is being made to the Unsecured Creditors which are those creditors 

holding unsecured Proven Claims against the Company. According to the 

Companies’ SOA, Unsecured Creditors are owed a total amount of approximately 

$3.2 million. 

Dividend Amount 

37. In the event that the Unsecured Creditors vote to accept the Proposal and all of the 

conditions precedent in Article V of the Proposal are satisfied, the Proposal Funds, 

in the amount of $1.2 million, will be paid to the Proposal Trustee. 

38. Based on the Unsecured Creditor Claims known to the Proposal Trustee at this time, 

it is anticipated that the Proposal Funds will be sufficient to pay all Unsecured 

Creditor Claims approximately 37 cents on the dollar, less the fees and expenses of 

the Proposal Trustee and legal counsel to the Companies as well as the applicable 

levy as indicated previously. 
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Fees of the Proposal Trustee 

39. The Proposal Trustee was provided a retainer in the amount of $25,000 which is to 

be returned to the Director in the event the Proposal is accepted. As noted 

previously, the fees and expenses of the Proposal Trustee are to be paid from the 

Proposal Funds.  

Acceptance of the Proposal 

40. In order for the Proposal to be accepted, two-thirds in dollar value and over 50% in 

number of the Unsecured Creditors present and voting, in person, by proxy or by 

voting letter, must vote in favour of the Proposal. The Proposal must be approved 

by the Court after it is accepted by the Unsecured Creditors. Rejection of the 

Proposal would result in the Company being deemed to have made an assignment 

in bankruptcy. 

F. PREFERENCES AND RELATED PARTY TRANSACTIONS 

41. The Proposal Trustee enquired of the Company’s management regarding any 

transactions for the twelve month period immediately preceding the 

commencement of these proceedings. 

42. The Proposal Trustee was advised that MSLT has no bank accounts and that any 

cash payments were made by other related companies and charged through MSLT’s 

intercompany account. 

43. MSLT’s controller provided the Proposal Trustee with an excerpt of MSLT’s 

general ledger indicating all transactions posted to its intercompany account over 

the past twelve month period. 

44. The Proposal Trustee noted no unusual transactions during its review. 

45. To the best of management’s knowledge, there were no payments or transactions 

which could be considered to be preferences, settlements or transactions at 

undervalue with related or third parties. 



Page 10 of 12 

 

46. If the Company was to become bankrupt, it is possible that there may be certain 

transactions that the trustee could seek to void. However, as indicated the Proposal 

Trustee is currently unaware of any such transactions, and in any event would 

require funding to pursue any such transactions. 

ESTIMATED DISTRIBUTION IN THE EVENT OF A BANKRUPTCY 

47. As detailed in a previous section of the Report, the assets of the Company consist 

of intercompany receivables from CMDC and Cambie Malone’s Corporation. 

48. In the event a Trustee in Bankruptcy could collect the receivables in full, the 

estimated dividend to Unsecured Creditors of the Companies on a consolidated 

basis would be approximately 27 cents on the dollar less the fees and expenses of 

the Trustee and the applicable levy payable to the OSB. 

G. COMPARISON OF PROPOSAL VS. BANKRUPTCY DIVIDEND 

49. Based on the analysis in the previous section of the Report, it is estimated that in 

the event of a bankruptcy of the Companies, the Unsecured Creditors may receive 

a bankruptcy dividend of approximately 27 cents on the dollar less the fees and 

expenses of the Trustee and the applicable levy payable to the OSB. 

50. As discussed in previous meetings with several of the Investors, a Trustee in 

bankruptcy would also have access to broad powers to investigate the affairs of the 

Companies and seek to examine individuals believed to have knowledge of its 

affairs. 

51. However, the Proposal Trustee notes that it would have no funding and accordingly 

would need to seek funding from the creditors in order to avail itself of these 

enhanced powers. 
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52. The Proposal provides for Proposal Funds in the amount of $1.2 million to be 

distributed on a pro-rata basis to the Unsecured Creditors of the Companies on 

account of their Unsecured Creditor Claims after payment of the Companies’ legal 

counsel’s fees and disbursements and the Proposal Trustee’s fees and expenses in 

addition to the applicable levy payable to the OSB. 

53. Based on the Proposal Trustee’s knowledge of the known Claims, it is anticipated 

that the Proposal Funds will provide for a payment of approximately 37 cents on 

the dollar of the Unsecured Creditor Claims, less the Companies’ legal counsel’s 

fees and disbursements and the Proposal Trustee’s fees and expenses in addition to 

the applicable levy payable to the OSB. 

H. SUMMARY COMMENTS 

54. The Proposal Trustee has not investigated the merits of any litigation claims that 

may be asserted by the Investors against the Director nor sought an estimate as to 

the range of legal fees for such litigation. 

55. The Proposal Trustee notes that Director has borrowed funds from other sources to 

fund the Proposal despite there being no apparent legal obligation to do so. 

56. The Director has made best efforts based on resources available to her to address 

the claims asserted by the Investors. 

57. As noted previously, the dividend payable under the Proposal is higher than what 

would be attained in a bankruptcy. 

58. The Proposal Funds are to be delivered to the Proposal Trustee within 5 days of the 

Implementation Date. Accordingly, the dividends payable to Unsecured Creditors 

pursuant to the Proposal will be released in a timely manner. 
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59. The Proposal Trustee is of the view that the terms of the Proposal are reasonable, 

has been made in good faith and benefits the Unsecured Creditors. 

60. Accordingly, the Proposal Trustee recommends that the Unsecured Creditors 

support the Proposal. 

 
All of which is respectfully submitted this 26th day of February, 2021.  
 

FTI Consulting Canada Inc., 
in its capacity as Proposal Trustee under a NOI 
filed by Malone’s Social Lounge and Taphouse 
Inc. 
              

  
Name: Craig Munro 
Title: Managing Director,  

FTI Consulting Canada Inc. 
 

 



















































FTI Consulting Canada Inc. 
1450 – 701 W. Georgia 

Vancouver BC V7Y 1B6 
Phone: (604) 369-1095

E-mail: ben.chiu@fticonsulting.com

Estate No.
Court No.

District of:
Division No.

British Columbia
03 - Vancouver
11-2704748
11-2704748

FORM 31
Proof of Claim

(Sections 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),
and Paragraphs 51(1)(e) and 66.14(b) of the Act)

In the matter of the proposal of
Malone's Social Lounge and Taphouse Inc.

of the city of Vancouver, in the municipality of Vancouver
in the Province of British Columbia

All notices or correspondence regarding this claim must be forwarded to the following address:

_____________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

In the matter of the proposal of Malone's Social Lounge and Taphouse Inc. of the city of Vancouver in the Province of British Columbia
and the claim of ______________________________, creditor.

I, _______________________________ (name of creditor or representative of the creditor), of the city of _______________ in the
province of ______________, do hereby certify:

1. That I am a creditor of the above named debtor (or I am ________________________ (position/title) of _________________________,
creditor).

2. That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of proposal, namely the 18th day of January 2021, and still is, indebted to the creditor in the sum of
$________________________, as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any
counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other evidence in
support of the claim.)

4. (Check and complete appropriate category.)

Regarding the amount of $________________________, I do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim.)

That in respect of this debt, I do not hold any assets of the debtor as security and
(Check appropriate description.)

Regarding the amount of $ ________________________, I claim a right to a priority under section 136 of the Act.

That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $________________________

C. SECURED CLAIM OF $________________________

A. UNSECURED CLAIM OF $________________________

That in respect of this debt, I hold assets of the debtor valued at $__________________ as security, particulars of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security,
and attach a copy of the security documents.)

(other than as a customer contemplated by Section 262 of the Act)

That I hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $________________
(Attach a copy of sales agreement and delivery receipts.)

D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $________________________
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FORM 31 --- Concluded

E. CLAIM BY WAGE EARNER OF $________________________

That I hereby make a claim under subsection 81.3(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.6 of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.5 of the Act in the amount of $__________,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF $________________________

G. CLAIM AGAINST DIRECTOR $__________

(To be completed when a proposal provides for the compromise of claims against directors.)
That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

That I hereby make a claim as a customer for net equity as contemplated by section  262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $__________

5. That, to the best of my knowledge, I ___________(am/am not) (or the above-named creditor ___________(is/is not)) related to the
debtor within the meaning of section 4 of the Act, and ________(have/has/have not/has not) dealt with the debtor in a non-arm's-length manner.

6. That the following are the payments that I have received from, and the credits that I have allowed to, and the transfers at undervalue
within the meaning of subsection 2(1) of the Act that I have been privy to or a party to with the debtor within the three months (or, if the creditor 
and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months) 
immediately before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and 
transfers at undervalue.)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection 
170(1) of the Act be sent to the above address.

7. (Applicable only in the case of the bankruptcy of an individual.)

Dated at ________________________________________, this ___________________ day of _________________________, ___________.

_________________________________
Witness

_________________________________

Creditor

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make
payments under section 68 of the Act, I request to be informed, pursuant to paragraph  68(4) of the Act, of the new fixed amount or 
of the fact that there is no longer surplus income.

If an affidavit is attached, it must have been made before a person qualified to take affidavits.

E-mail Address : 
Fax Number : 
Phone Number: ______________________________

______________________________
______________________________

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.

WARNINGS:

NOTE:

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of 
security, by the secured creditor.
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District of:
Division No.
Court No.
Estate No.

British Columbia
03 - Vancouver
11-2704748
11-2704748

FORM 37

Voting Letter
(Paragraph 51(1)(f) of the Act)

In the matter of the proposal of
Malone's Social Lounge and Taphouse Inc.

of the city of Vancouver, in the municipality of Vancouver
in the Province of British Columbia

I, ______________________________,  creditor (or I, ______________________________,  representative of
______________________________,  creditor), of __________________, a creditor in the above matter for
the sum of $ ______________ , hereby request the trustee acting with respect to the proposal of Malone's
Social Lounge and Taphouse Inc., to record my vote ______________ (for or against) the acceptance of the
proposal as made on the 16th day of February 2021.

Dated at ____________________________, this ______ day of ____________________ _____________.

___________________________________________
Individual Creditor

___________________________________________
Name of Corporate Creditor

____________________________
Witness

___________________________
Witness

Per   ___________________________________________
 Name and Title of Signing Officer 

Return To:
FTI Consulting Canada Inc. - Licensed Insolvency Trustee
Per:

__________________________________________
Craig Munro - Licensed Insolvency Trustee
1450 – 701 W. Georgia
Vancouver BC V7Y 1B6
Phone: (604) 369-1095
E-mail: ben.chiu@fticonsulting.com
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District of:
Division No.
Court No.
Estate No.

British Columbia
03 - Vancouver
11-2704748
11-2704748

FORM 36
Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the matter of the proposal of
Malone's Social Lounge and Taphouse Inc.

of the city of Vancouver, in the municipality of Vancouver
in the Province of British Columbia

I, ______________________________, of __________________, a creditor in the above matter, hereby
appoint __________________________________, of _____________________________________, to be my
proxyholder in the above matter, except as to the receipt of dividends,____________ (with or without) power to
appoint another proxyholder in his or her place.

Dated at ___________________________________, this ________ day of ________________, ________.

____________________________
Witness

____________________________
Witness

  _____________________________________
  Individual Creditor

   Per _____________________________________
  Name and Title of Signing Officer

  _____________________________________
  Name of Corporate Creditor

Return To:

FTI Consulting Canada Inc. - Licensed Insolvency Trustee

__________________________________________ 
1450 – 701 W. Georgia
Vancouver BC V7Y 1B6
Phone: (604) 369-1095
E-mail: ben.chiu@fticonsulting.com
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